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Maria is a commodity risk manager at a large food company Liz is a risk manager at Cargill Risk Management
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Maria helps her business hedge heating oil to lock in Liz works with Maria to understand her overall exposure to the
process/protect margins on the cost of shipping the product. market, budget goals and overall risk management program.
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Maria monitors performance of the program and works with Liz helps Maria implement strategies to mitigate
Liz to take additional action as needed. upward price risk and meet budget needs.
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Disclaimer: These materials have been prepared by personnel in the Sales and Trading Departments of Cargill Risk Management, a business unit of Cargill, Incorporated based on publicly available sources, and is not the product of any Research Department. These materials
are not research reports and are not intended as such. These materials are for the general information of our customers and are a "solicitation" only as that term is used within CFTC Rules 1.71 and 23.605, as promulgated under the U.S. Commodity Exchange Act. These
materials are provided for informational purposes only and are not otherwise intended as an offer to sell, or the solicitation of an offer to purchase, any swap, security or other financial instrument.

To view our full disclaimer, click here.
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