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500.00

480.00

460.00

440.00

420.00

400.00

380.00

CORN

Corn futures reached
three-month highs on

export demand. Some key
Asian feed makers paid for

The Agricultural Research Council
estimated that 2019/20 demand for ethanol
would be 4.5 billion bushels - 550 million

u.s.

H

higher quality corn from :

Ukraine, pushing export

prices higher.

Many U.S. ethanol plants
idled production as the
COVID-19 outbreak cut
into fuel consumption and
cratered margins to the
refined corn-based fuel.
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Wheat saw a sharp increase
in demand from importing
countries that were focused
on building up strategic
reserves to provide food
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stability for citizens.

Fundamental

to financial market
declines amid global
COVID-19 outbreak.
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The U.S. President says

the Phase One trade deal
with China was secondary
to COVID-19, threatening
new tariffs on Beijing over
the outbreak.
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Worries about supply disruption in
South America due to COVID-19
fueled a rally in Chinese soybean meal,
hitting its highest in almost five months.
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38.00 = crude and refined palm oil

from Southeast Asia

Supply expectations
were plentiful amid good
weather in the U.S. and
quickly progressing
planting campaign.

bushels below the USDA's World
Agricultural Supply and Demand estimates.

Corn touched new contract
lows as favorable Central U.S.
weather continued to add to
U.S. yield potential.
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Trade started to watch
developing dryness in
the Black Sea and its
potential impact on
planting season.

Harvest pressure and good
condition ratings for U.S.
grains and oilseeds brought
this year's lows ahead of
U.S. planted acreage and
quarterly grains report.
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Brazil estimates that farmers
have sold a record 50% of
their 2021 harvest. The
USDA said U.S. farmers will
reap their second biggest
soybean harvest.
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Meal futures hit contract lows as
traders expected supplies to remain
robust after a bumper harvest,
despite big purchases by China.
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USDA Stocks report was
supportive, as the market
overestimated soybean
acreage by 1 million.

WTI started its recovery from 30
USD/b and soybean oil followed suit.
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Malaysia palm oil futures
surged to their highest close in
over three months, boosted by

--- China ramped up
agricultural purchases
in large quantities.
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Corn futures climbed to a
seven-month peak, boosted by
bullish government data
indicating domestic stocks were
smaller than expected.

Corn futures were down on a rising U.S.
dollar, as investors moved back to safety
ahead of the U.S. election and a second
wave of COVID-19 infections across Europe.
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Futures rallied after Russia’s
comments on stabilizing domestic
prices and the announcement for an
export tax of 25 EUR ($30.46)/t to
export prices from mid-February
through the end of the year.

Supported by corn and
soy complex rallies, the
Chicago wheat contract
rallies above $6.00
mark for the first time
since 2015.
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U.S. exporters said China has
started switching Brazilian
cargoes for February back to
the U.S. on the doubt that Brazil
will be able to fulfill sales on a
timely basis due to dry weather.
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End users slowed forward purchases of meal in
response to soaring prices and were only buying
enough material to meet immediate needs.
Meal rallies on the back of continued
demand from China for U.S. soybeans
and worries over a dwindling U.S.
soybean stock number.
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Malaysian palm oil futures rallied
on increased demand from
China ahead of the Mid-Autumn
Festival and Golden Week.
Production and total supplies
fell short of expectations in
palm oil, soya oil and sun oil,
according to Oil World.
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Palm oil and European

vegetable oils markets
rallied because of increased
demand from China ahead
of the Golden Week holiday.

firmer external markets and

talks that exports rose 55-57%.

India’s April edible oil imports
drop 34% due to logistical
difficulties triggered by
COVID-19 (Solvent
Extractors Association).
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36.00  countries, a move that was
expected to lead to higher

34.00  imports by the world's largest
edible oil buyer.
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Petrobras announced a

Brazil's Petrobras cut
gasoline prices by 12% at
the country’s refineries, as
the state-controlled oil
company adjusts to falling
.. global oil prices.
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Container shortages at ports in Brazil, general
supply tightness and strong retail coffee

demand boosted arabica as consumers stock
up amid the COVID-19 outbreak.
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International Cocoa
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World equities market and
energy prices fell as fears

Weaker wholesale meat prices added
pressure to futures and margins for beef
packers eased after setting a record high

Safras and Mercado
estimated 34% of the
new Brazil coffee crop
had been harvested.
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Raw sugar reached a
five-month high, driven by
fund-buying against a
backdrop of diminishing
production outlooks in
Thailand and Russia.

Raw sugar futures prices declined

Palm oil rises to five-month highs on output drop
concerns. The prospect of a La Nina weather pattern
bringing wetter-than-normal weather to Indonesia
and Malaysia posed a risk for crop production (The
Council of Palm Oil Producing Countries (CPOPC)).
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The International Sugar
Organization forecasted a
global sugar deficit of 3.5
million tons in the 2020/21
season with the production
outlook downgraded.

as the Brazilian Real recovered.
Production in the season was 43.8%
higher than the previous season.
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Typhoon Molave
brought heavy rains to
Vietnam’s key coffee
growing region.

Arabica was supported
by ongoing falls in
exchange stocks, which
were at 20-year lows.
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Cocoa was supported by

concerns that dry weather
could curb production in
West Africa during the
upcoming 2020/21 season.

North American cocoa
grindings fell in the second

quarter to 110,776 tons, as 5
measures to curb the spread
of COVID-19 hurt demand :
for chocolate’s raw material.
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of more than $600 per head of cattle.
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The USDA announced a
COVID-19 relief package that
included $3 billion in planned
agricultural product purchases
and $1.6 billion in direct
payments to hog farmers.
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12.50 3% hike in gasoline
prices at its refineries.
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U.S. lean hogs rose on
5000 @ hopes that China would
increase purchases of U.S.
4500  agricultural goods,
including pork, as the
40.00 U.S.-China Phase One
trade deal took effect.
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The hog market remained
supported by expectations that
more packing plants shuttered
by COVID-19 will soon reopen,
as the U.S. President declared
meat processing essential.
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China’s meat imports surged 70
percent to 1.25 million tons in the
first two months of 2020 to cope
with rising domestic demand.
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China auctioned 20,000 tons of
frozen pork from state reserves
to boost supplies after the
deadly African Swine Fever
decimated the massive pig herd.
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Dealers said tightness in the
availability of certified stocks
remained a supportive factor
although overall fundamentals
were bearish, with significant
global surplus expected in the
2020/21 season.
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Cattle futures retreated after a
three-month high as rising feed
costs and a downturn in equities
markets triggered selling.
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China’s January-September
pork imports were up
132.2% year-on-year at
3.29 million tons.
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Sources: The Agricultural Research Council, USDA, Solvent Extractors Association, The Council of Palm Oil Producing Countries (CPOPC), Petrobras, International Sugar Association, Safras and Mercado,
The International Cocoa Organization (ICCO), Reuters, Bloomberg
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